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1. ba3za 3a u3rorBsine Ha GUHAHCOBHS OTYET

(a) IIpaBeH cTaTyT

BOTATCAKOM AJl ¢ Bmmcano B ATrCHIHS IIO
poucBanmsata Ha 02.06.2009 r., ¢ BYJICTAT
200738927. CepanuieTo U aapechT Ha yIpaBlIeHHE Ha
npyxectBoto e Tp.Codus, Oym.Jxerimc baydep No
103, er. 1.

BOT'ATCA.KOM A]Jl e c¢ yupenuTeneH KamuTal OT
100 000 nmeBa pasmpenencH B 100 000 oOWKHOBEHH
MOMMEHHH aKIM{ C NMPaBO Ha TJac U ¢ HOMHUHAN |
/enuH/ 1eB BcsAka enHa. J{pyKecTBOTO ce YIpaBisiBa U
npencrasisaBa oT Koncrantnnoc Komokacuauc.
borarca.Kom AJl (/[pyxkecTBOTO) € aKIMOHEPHO
npyxectBo ¢ 100% dyactHa cOOCTBEHOCT, ¢
€IHOCTEIIeHHA CHCcTeMa Ha ympaeieHne u uma ChbBeT
Ha  JWpeKTopuTe B ChcTaB:  KOHCTaHTHHOC
Konokacuauc — W3nbiaHuTteneH aupexkTop, Teomopoc
Xpucuc, I'eopruoc Ckypac.

[IpeamersT Ha peiiHocT Ha J{py’KeCTBOTO, CHITIACHO
peructpanusita My B TBPrOBCKHS PETHCTBD € B
o0ylacTTa Ha MPOHM3BOJACTBO, MpepaboTKa M Mponaxoa
Ha BCSKAaKBH BHJIOBE XPAHUTEIHU NIPOAYKTH, Ch3/IaBaHE
W yTpaBJIeHUE HA ThPTOBCKH OOEKTH 3a Mpojaxbda Ha
XPaHHUTEIHHU MPOTYKTH.

(0) lIpnJiokUMH CTAaHAAPTH

To3m ¢uHAHCOB OTYET € M3TOTBEH B CHOTBETCTBUE C
MexayHapoJHUTE CTaHAApTH 32 (PMHAHCOBO OTYHUTAHE
(MC®O), mpueru ot CbBera 3a MEXIyHAPOJHU
cueroBoguu cranaapta (CMCC). Te ce cbCTosIT OT:

- MexnayHapogHute CcTaHAapTH 3a  (UHAHCOBO
OTYHTaHE;

- MexmyHapoIHUTE CYETOBOIHU CTaHIAPTH; U

- Pazscuenusita mnpenocraBeHu ot Komurera 3a
passdcHeHuss Ha MeXIOyHapogHWTE CTaHAApTH 3a
¢unancoBo oruntane (KPMC®DO) wimm OuBmms
[TocTostHeH KOMHITET 3a paszscaenus (I1KP).

3a Tekymara (UHAHCOBAa TOAWHA JPYKECTBOTO €
MIPUEJIO BCUYKM HOBU W/WIIM PEBU3UPAHU CTaHAAPTU U
TBJIKYBaHus, u3nageHu ot CpBera no MexxayHapoaHu
cueroBogau crangaptu (CMCC) u pecn. ot Komutera
3a pazsicienns Ha MC®O, kouTo ca OMIM YMECTHH 3a
Heroara jeWHocT. OT BB3NpPUEMAHETO HA TeE3U
CTaHAApPTH W/WIH TBIKYBaHHSA, B CHJIA 332 TOIUIIHH
nepuoau, 3amoysBamid Ha 1 sHyapu 2009 r., HE ca
HAaCTBIMJIM INPOMEHH B CUETOBOJHATA IOJNMTHKA Ha
Npy>KECTBOTO, OCBEH BB BHBEXKJAHETO HA HOBUS OTUYET
3a BCEOOXBAaTHUS NIOXOJ Ha MSCTOTO Ha OT4YeTa 3a
JOXOAHNTE.

»Bougatsa.Com” AD
Accounting Policy and notes to
the Interim Financial Statement
30.09.2011

1. Financial Statements’ preparation basis

(a) Legal status

BOUGATSA.COM AD is a joint stock company
with headquarter and address of administration:
Sofia, 103 James Bourchier blvd., floor 1, registered
in the Commercial Register of the Registry Agency
with UIC 200738927 on 02.06.2009.

BOUGATSA.COM AD has initial capital of 100 000
divided into 100 000 ordinary registered shares with
voting out loud and with nominal 1/ one / each. The
company is managed and represented by
Konstantinos Kolokasidis.

BOUGATSA.COM AD (the Company) is a joint
venture with a 100% privately owned, one-tier
management and Board of Directors is composed of:
Konstantinos Kolokasidis — Executive Director,
Theodoros Chrysis, Georgios Skouras.

The subject of activity, according to the adopted
constitution of the company is: production,
processing and selling all kinds of food, as well as
creation and management of shops for selling the
food.

(b) Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the International
Accounting Standards Board (IASB). They consist
of:

- International financial reporting standards;

- International Accounting Standards, and

- The explanations provided by the Interpretations
Committee of International Financial Reporting
Standards (IFRIC) or the former Standing
Interpretations Committee (SIC).

For the current financial year the Company has
adopted all new and / or revised standards and
interpretations  issued by the International
Accounting  Standards Board (IASB) and
respectively. Interpretations Committee of the IFRS
that were relevant to its activities. The adoption of
these standards and / or interpretations effective for
annual periods beginning on January 1, 2009, there
were no changes in accounting policies of the
company, except in the introduction of the new
statement of comprehensive income at the income
statement.
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IIpomenu B MC®O npes 2008 r.

MCC 1 (npomenen) IlpeacraBsHe Ha (UHAHCOBUTE
ordetn (B cuna 3a roaummau nepuogau ot 01.01.2009
r.). To3m cTranmapT BBBEXKIAa OTUET 3a BCEOOXBATHHS
JIOXOJI, KaTo TIOCTaBs aKIEHT Ha pa3/eJICHHETO Ha
MPOMEHUTE B COOCTBEHHUS KalUTal B pPE3yiTaT Ha
oTepaIyu cbC¢ COOCTBEHUIUTE (KAITUTAIIOBH OTIEPAIINHN)
OT Te3W, KOWTO HE ca pe3ysiTaT OT OIepaluu ChC
coocTBeHunuTe. OOUIUAT BCEOOXBATHHS TOXOM MOXKE
na Obple TmpeAcTaBeH WM B €IWH OTYeT Ha
BceoOXBaTHHS Joxon  (oOxBamaiikm  oTdera 3a
JIOXOJUTE W BCUYKUA €(HEeKTH B COOCTBEHHUS KaIlMTal,
KOUTO HE ca pe3yiaTar OT OIepalud  ChC
COOCTBEHHMIINTE), WJIM B JBa OTYeTa — OTYET 3a
JIOXOJUTE W OTAEIEH OTYET 3a BCEOOXBATHUS TOXOJI.
JIOMBbIHUTEIIHO, HAMMEHOBAHHMETO Ha CUYETOBOIHHS
0amaHC € TPOMEHEHO Ha OT4YeT 3a (UHAHCOBOTO
ChCTOsIHME (KaTo MoraT Aa OBJaT W3MON3BaHU M
QITEPHATUBHO), @ (OPMATHT Ha OTYETA 332 MPOMEHUTE B
COOCTBEHHS KamuTall € MPOMEHEH B IO-KOHJICH3WPaH
BH].

P’BKOBOI[CTBOTO Ha JPYXKECTBOTO € I/I36paJ'IO Ja U3roTsAa
CANHCH OTYCT 3a BCCOOXBAaTHUS JOXO0.

[onobpenuss B MCDO (maii 2008 r.) — mogoOpeHus B
MCC 1, 8, 10, 16, 19, 20, 23, 27 (¢ u3KIIOYCHUC Ha
cBBp3aHuTe ¢ Tmpomerute B MCDPO 3), 28 (c
M3KIIIOYEHHE Ha CBbp3aHuTe ¢ mpomenute B MCPO 3 u
choTBeTHHTe mnpomeHn B MCC 27), 29, 3l(c
M3KJII0YCHIE Ha CcBbp3aHnuTe ¢ mpoMeHnTe B MCDO 3 u
croTBeTHHUTE TipoMenu B MCC 27),34, 36, 38, 39,40 u
41; MCC 7 BBB Bpb3ka ¢ MCC 16; MCDO 7 u MCC
32 BeB Bpb3ka ¢ MCC 28 u 31 (B cuia 3a TOAUIIHU
mepuonu ot 01.01.2009 r.). Te3n nmomoOpeHuss BHACAT
YaCTUYHH TPOMEHH B CHOTBETHHTE CTaHJApPTH,
OCHOBHO C Il Ja TpeMaxHaT ChIIeCTBYyBalla
HEMoCJIeIOBaTeTHOCT B TpaBUjiaTa W M3MCKBAaHHUATA Ha
OTNIEJTHUTE CTaHAApTH, KaKTO M Ja C€ BHECE IIO-
MpEelr3Ha TEPMUHOJIOTUS Ha TTOHSATHUSATA;

IIpoMeHeHM CTaHAAPTH U Pa3siCHEHMs, KOMTO He ca
MPUWJIOKMMH 32 IPY’KECTBOTO, MPeABHU/I HACTOSIIATA
MYy AeifHOCT

Ipomenu B MC®O npes 2008 r.

MCC 23, Pa3xonun mo 3aemu (u3MeHeH) (B cmia 3a
OTYETHH NEPHOAM, 3al0YBALIM Ha WK ciel | sHyapu
2009 r.)

MCC 32 (mpomeHen) ®PuHaHCOBH HMHCTPYMEHTH:
IpeacraBsae 1 MCC 1 (nmpomenen) IlpencrassHe Ha
(MHAHCOBUTE OTYETH — OTHOCHO YNPaKHICMUTE
(pMHAHCOBU MHCTPYMEHTH (C IMYyT OILUS) U 38 IBJIKECHHS
BB3HUKHAIM TpW JHUKBHAAUMsA (B CHiIa 32 TOAWIIHU
nepuoau ot 01.01.2009 r.)
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Changes in IFRS in 2008

IAS 1 (revised) Presentation of Financial Statements
(effective for annual periods from 01.01.2009). This
standard introduces a statement of comprehensive
income by focusing on the separation of changes in
equity resulting from transactions with owners
(capital transactions) than those not resulting from
transactions with owners. Total comprehensive
income can be represented either a single statement
of comprehensive income (comprising income
statement, and all effects in equity not resulting from
transactions with owners), or in two statements -
income statement and a separate statement of
comprehensive income . Additionally, the name of
the balance sheet was changed to the statement of
financial position (as can be used alternatively), and
format of the statement of changes in equity is
changed in a more condensed form.

The Company's management has chosen to prepare a
single statement of comprehensive income.

Improvements to IFRSs (May 2008) - Improvements
to IAS 1, 8, 10, 16, 19, 20, 23, 27 (excluding those
related to changes in IFRS 3), 28 (excluding those
related to changes in IFRS 3 and corresponding
changes in IAS 27), 29, 31 (excluding those related
to changes in IFRS 3 and the changes in IAS 27), 34,
36, 38, 39, 40 and 41, IFRS 7 in conjunction with
IAS 16; IFRS 7 and IAS 32 in conjunction with IAS
28 and 31 (effective for annual periods from
01.01.2009). These improvements introduce partial
changes in the relevant standards, principally in
order to remove existing inconsistencies in the rules
and requirements of individual standards, and to
introduce more precise terminology;

Changed standards and interpretations which are
not applicable to the company to its current
activity

Changes in IFRS in 2008

IAS 23 Borrowing Costs (as amended) (effective for
accounting periods beginning on or after January 1,
2009)

IAS 32 (revised) Financial Instruments: Presentation
and IAS 1 (revised) "Presentation of Financial
Statements - on puttable financial instruments (put
option) and liabilities arising on Liquidation
(effective for annual periods from 01.01.2009)
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[Ipomern Ha MC®PO 2, Inamanus Ha 6a3ara Ha aKIUU
(B cria 3a OTYETHH TEPUOJIH, 3aI0YBAIIM HA WIN CIIE]
1 sayapu 2009 r.)

MC®O 7 (mpomeHeH) OHHAHCOBH WHCTPYMEHTH:
OmnoBecTsiBaHug (B Cwia 3a TOMUIIHU TEPUOAU OT
01.01.2009 r.);

MC®O 8 OmepaTuBHU CeTMEHTH (B CHJIa 32 OTYETHHU
TIepHOIH, 3aITouBaIy Ha W ciex 1 sayapu 2009 r.);
KPMC®O 12, Konnecnonnu JIOTOBOpH 3a
MpeIoCTaBsHE Ha YCIIYTH (B cUJjia 32 OTYETHH TIEPUO.IH,
3arouBanty Ha wiy cien 1 sayapu 2008);

KPMC®O 13, [Iporpamu 3a JOSITHM KJIWEHTH (B cuja
3a OTUETHU IMEPUOH, 3alOYBaIlM HAa WU cien 1 omu
2008 1.);

KPMC®O 14, MCC 19 — OrpanudeHusita BbpXy akTHB
¢ neduHUpaH A0XOJ, MUHUMAIHUTEC H3UCKBaHHS 3a
(mHAHCHpaHe W B3aUMOJICHCTBHITa MEXIY TAX (B crja
3a OTYETHH NEepUONHW, 3arloYyBamld HAa wWid cien 1

sHyapu 2008 r.);

IIpomenu B MC®O nipe3 2009 r.

MC®O 3 (u3meneH), busHec koMOWHAIMKH U
Mpou3THYaIuTe Uu3MeHeHus Ha MCC 27 —

Konconuaupanu m MHAMBHAYATHU (GUHAHCOBU OTYETH
(u nBara B CHIIa 32 CUETOBOIHH TEPHUOJIH, 3aITOYBAIIH
Ha w cnex 1 romu 2009 1.);

MCC 39 (npomenen) OHHAHCOBU WHCTPYMEHTH:
[lpu3HaBane u orneHsBaHe (B CHJIAa 32 TOIUIIHHU
nepuogu ot 01.07.2009 r. - mpuer or EK 3a or
01.11.2009 1.) — OTHOCHO XEIKUPAaHU TO3UIUH
OTrOBapSIIN HA YCIOBUSATA;

PMC®O 9 (mpomenen) IloBropHa oIleHKa Ha
BHenpeHnute paepuBatmBH U MCC 39 (mpomeHneH)
dunancoBu uHCTpyMeHTH: [IpH3HaBaHe W OLCHSBaHE
(B cuna 3a rogumtau nepuoau ot 30.06.2009 r. - mpuet
ot EK 322009 1.);

KPMC®O 15 Cnopasymenue 3a H3TpakJaHe Ha
HEJBIDKMMHU MIMOTH (B CHJIa 33 TOAMIIHHU TEPHOIN OT
01.01.2009 r. - mpuero ot EK 32 2010 1.);

KPMC®O 16 Xemxupane Ha HETHAaTa WHBECTHUIIUS B
qyKJecTpaHHa JEHHOCT(B CHJIa 3a TOAWIIHU TEPHOIU
ot 01.10.2008 r. - mpueto ot EK 3a ot 01.07. 2009 r.);
KPMC®O 17 Pa3snpenensiHe Ha HeNapuIHU aKTHUBU
KbM COOCTBEHHUIIUTE (B cHja 3a TOAUIIHU NEPUOAU OT
01.07.2009 r. - mpueto ot EK 3a ot 01.07.2009 1.);
KPMC®O 18 Tparcdep Ha akTHBH OT KJIHCHTH (B
cuna 3a roguimHu nepuoan ot 01.07.2009 r. - mpuero
or EK3a 01 01.11.2009 r.);

IIpomenu B MC®O npe3 2010 r.

MCC 32(mpomeneH) @DuHAHCOBHM HWHCTPYMEHTH:
IIpencraBsHe (B cuia 3a TOAUIIHM MEPUOOH OT
01.02.2010 r. — nmpueto ot EK 3a ot 01.02.2010 1.) —
OTHOCHO KJIacU(pHKaLus Ha EMUTUPAHH MIPaBa;

MCC 24 (mpomenen) Cebp3anu iuna (B cmia 3a
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Changes in IFRS 2 based Payments shares (effective
for accounting periods beginning on or after January
1,2009)

IFRS 7 (revised) Financial Instruments: Disclosures
(effective for annual periods from 01.01.2009);

IFRS 8 Operating Segments (effective for accounting
periods beginning on or after January 1, 2009);
IFRIC 12, Concession contracts to provide services
(effective for accounting periods beginning on or
after January 1, 2008);

IFRIC 13 Customer Loyalty Programmes (effective
for accounting periods beginning on or after July 1,
2008);

IFRIC 14 TAS 19 - Restrictions on Defined Benefit
Asset, minimum funding requirements and their
interactions (effective for accounting periods
beginning on or after January 1, 2008);

Changes in IFRS in 2009

IFRS 3 (as amended), Business Combinations and
consequential amendments to IAS 27 - Consolidated
and separate financial statements (both effective for
accounting periods beginning on or after July 1,
2009);

IAS 39 (revised) Financial Instruments: Recognition
and Measurement (effective for annual periods from
01.07.2009 - adopted by the EC on 01.11.2009) - on
hedged items eligible;

IFRIC 9 (changed) Reassessment of embedded
derivatives and IAS 39 (revised) Financial
Instruments: ~ Recognition and  Measurement
(effective for annual periods 30.06.2009 - adopted by
the EC in 2009);

IFRIC 15 Agreements for Construction of real estate
(effective for annual periods 01.01.2009 - adopted by
the EC in 2010);

IFRIC 16 Hedges of net investments in foreign
operations (effective for annual periods 01.10.2008 -
adopted by the EC on from 01.07. 2009);

IFRIC 17 Distribution of non-cash assets to owners
(effective for annual periods 01.07.2009 - adopted by
the EC on from 01.07.2009);

IFRIC 18 Transfer of assets from customers
(effective for annual periods 01.07.2009 - adopted by
the EC on 01.11.2009);

Changes in IFRS in 2010

IAS 32 (revised) Financial Instruments: Presentation
(effective for annual periods 01.02.2010 - adopted by
the EC on 01.02.2010) - issued on the classification
of rights;

IAS 24 (revised) Affiliates (effective for annual

3
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ronuuHy neuonu cot 01.01.2011 r. - mpuetu ot EC Ha
20 romm 2010 1.).

(B) ba3a 3a usrorsine

Hactosmusir  ¢wHAHCOB OTYET € W3rOTBEH B
CHOTBETCTBHE C TPUHIIUIIA HA HCTOpUYECKa LIeHa.
@DUHAHCOBUAT OTYET € CaMOCTOSTENEH OT4eT Ha
npennpuatieTo. (OUHAHCOBHUAT OTYET € H3TOTBEH B
HallMOHAJIHATa BalyTa Ha PemyOmmka bearapus -
Opmrapcku  seB. Ot 1  suyapm 1999 roauHa
OBATapcKUAT JIEB € ¢ (UKCHpaH Kypc KbM €BpOTO:
1.95583 neBa 3a 1 eBpo. TodHOCTTa Ha CyMHTE
MpEACTaBeHH BHB (PUHAHCOBHS OTYET € XWISIIU
OBJITapcKu JeBa.

2. OcHOBHHM €jJ1eMEHTH HA CYETOBOHATA MOJHUTHKA

“Bougatsa.Com” AD
Accounting policy and notes
30.09.2011

peiodi SOT on 01/01/2011 - adopted by the EU on
July 20, 2010).

(c) Preparation basis

The Financial Statements are prepared in thousands
of BGN. As a basis of preparation historical cost is
used. The Financial Statements are separate
statements of the Company. The Financial
Statements are prepared in the national currency of
the Republic of Bulgaria - Bulgarian Lev. From 01
January 1999 Bulgarian lev is pegged to the euro
rate: BGN 1.95583 for € 1. The accuracy of the
amounts in the Financial Statements is presented
thousands of BGN.

2. Main points in the accounting policy

(a) Omnepanum c yy:kIaecTpaHHa BaJayTa

Crhenkure, OCBIIECTBSIBAHH B UYXKIECTpaHHA BaIyTa ca
MPEeN3YNCIIIBAHA B JieBa TI0 BaJyTHHS Kypc Ha
IIeHTpalHaTa OaHkKa B JICHA Ha ciaenkara. [lapuunure
aKTUBU ¥ TIaCUBH, JEHOMUHUPAaHW B UYyXKIECTpaHHA
BaJyTa KbM JaTaTa Ha OajlaHca ca TPEU3YUCICHH B
JieBa 10 3aKITIOYUTEIHAS BATYTEH KypcC Ha I[EHTpajiHaTa
O0anka kbM 30.09.2011 rommnua. Ilpoumstuyamure OT
TOBa KYpPCOBH pa3lIMKA ca TpH3HATH B OTYeTa 3a
JIOXOJIUTE.

(06) UMoTH, MAIIMHH, CHOPBKEHUS U 000pyIBaHe
Karo wMoTH, MammHU W CHOPBKEHHS CE€ OTYUTAT
aKTUBH KOUTO oTroBapAT Ha kputepunte HAa MCC 16 1
MMaT CTOWHOCT MpH MNPUA0OMBAHETO paBHA WM II0-
Bucoka oT 700 neBa. AKTUBUTE, KOUTO UMAaT CTOHHOCT
MMO-HUCKa OT TIOCOYEHAaTa C€ OTYHUTAT KaTo TEeKYIIH
pasxoaM 3a Meproja Ha MPUA0OMBAHE B CHOTBETCTBUE
c omo0OpeHaTa CYETOBOJHA TOJHMTHUKA. Bceku HMOT,
MallliHa WO  CHhOPBKEHHE Ce  OIEHsABa  IpHU
MpUAOOMBAaHETO My IO IleHa Ha TpHIoOWBaHE
ompenescHa B ChOTBETCTBHUE ¢ n3uckBaHusaTa Ha MCC
16.

HpyxecTBOTO € TpHWeno Ja OTYUTa HMOTHTE,
MaIllUHUTE, CHOPBXKEHUATa U  00OpyIBaHETO B
cpoTBeTcTBHE ¢ MCC 16 10 11eHa Ha npuoOuBaHe 0e3
BCHYKH HATPYNaHW aMOPTH3AIMOHHHM OTYWCIECHUS U
HaTpymnaHa 3ary0a oT o0e3IleHKa.

[TocnenBamu pa3xoau CBBpP3aHU C OTACIEH HMOT,
MallliHa, CHOPBHKEHHWE W O00OpylBaHE C€ OTYHUTAT B
yBennueHne Ha OaraHcoBaTa CTOWHOCT Ha aKTHBa,
KOraTO € BEPOSITHO TMPEANPHUATHETO Ja Mpumaodue
MKOHOMUYECKH W3TOIM HaJ IIbPBOHAYAIHO OIICHEHATa
CTaHAapTHa eQeKTUBHOCT. BBB BCHYKH OCTaHAIH
CIy4au TIOCTIEABAIIMTE pa3XOAW CE€ OTYUTAT KaTo
TEKYILH 3a MepHoIa.

JbaroTpaliHUTe MaTepUATHU aKTUBU CE aMOPTHU3HpAT
T10 JIMHEWHUS METOJ 3a TIeprUoa Ha O9aKBaHUS MOJIC3EH
KHUBOT, OTpeCiieH KbM MOMEHTA Ha NpUI00MBaHE Ha
aKTHUBA.

(a) Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 30.09.2011. Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with IAS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.
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Cpe,I[HI/IHT IIOJIE3€H XHWBOT B TI'OJWMHH 34 OCHOBHHUTC
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The average useful life in years for the main groups

TPyl JBITOTpAfHM MaTepuanHu akThBHW, ¢ KakTo | of tangible fixed assets is as follows:

creqBa:

I'pyna Group years/ TOIMHHU
Crpaay ¥ ChbOPBKEHHUS Buildings and equipment 25
MaruvHu Machinery 33
TpaHcnopTHU cpelcTBa Vehicles 4
CronaHcKku UHBEHTap Fixtures and fiitings 6,7
Kommiorspn u mepudepnu | Computers and

yCTpoiicTBa communication devices 2

3eMHTe M Pa3XOAUTE 3a MPUIOOMBAHE HA IBJITOTPANHU
aKTUBU HE ce  amopTu3upar. M3mon3BaHuTte
aMOPTHU3AIIMOHHN HOPMH, CE OCHOBABAT HA U3YHCIICHHUSI
MOJIE3EH )KUBOT.

KoM 30.09.2011 r. BOTATCA.KOM A]Jl HsiMa UMOTH,
MAIllUHH, ChOPHIKEHUS U 000pyIBaHE.

B) HemaTepuajJHu akTUBH

Karo HemarepmanmHWTE aKTHBH CE€ OTYHTAT aKTHBH,
KOHUTO OTTOBApST Ha ONPEICICHUETO 32 HeMaTepuaieH
AKTUB W OTTOBapsAT Ha KPUTCPHUHUTE 32 OTYMTAHE Ha
HeMaTepualtHu akTuBH Gopmynupanu B MCC 38.

[Ipu npuaOOMBaHETO UM HEMAaTCPHATHUTE AKTHUBU CE
OTYHTAT 1O CEOECTOWHOCT.

HemarepnamanTe  akTHBH  Cce  OTYMTAT  CleJ
MpUAOOMBAaHETO IO CEOECTOMHOCT HamallecHa C
HaTpylaHaTa aMOpTU3allds M HATpyHaHW 3ary0d OT
00e31eHKa.

AMopTU3upaT ce MO JMHEHHUS METOJl 3a CpoKa Ha
OIIpeIeNICHHs TI0JIE3€H JKUBOT.

Kem 30.09.2011 r. BOI'ATCA.KOM AJl Hama
HeMaTepHallHU aKTHBH.

(r) OO0e3neHka Ha JbJATOTPAiiHM MAaTEPUAJIHH
AKTHBH

[Ipu Hanvume Ha CHOUTHA U TPOMSHA B OOCTOSTEIICTBA,
KOUTO WHIUKWpAT, dYe OalaHcOBaTa CTOWHOCT Ha
IBJITOTPAHUTE MAaTEpPUATHU M HEMAaTePUAIHU aKTHBH,
€ HEBB3CTAaHOBMMAa B paMKUTE Ha JCHHOCTTa, CE
M3BbpIIBa oOe3neHka. 3arybara oT oOe3leHKa ce
MpU3HaBa 3a cymara, ¢ KOosTo OajaHcoBaTa CTOMHOCT
HaJXBBPJS Bb3CTAHOBUMATA, KOATO IMPEJCTABIIABA TO-
BHCOKaTa OT HETHAaTa TMpOJaXKHA IIeHa Ha aKTHBAa M
CTOMHOCTTa MYy B yIoTpeOa. 3a meauTe Ha H3MEpPBaHETO
Ha o0e3leHKaTa, akKTUBUTE C€ TPYNHPAT JO BB3MOXKHO
Hal-BHCOKa CTENeH Ha aHAIUTUYHOCT, 3a KOSITO ca
HaJHIE UACHTUDHUIIPYEMH TAPUIHH ITOTOITH.

BwB BpB3Ka ¢ pasnopendure Ha MCC 36 "ObGe3uenka
Ha akTUBH" JIpy’KECTBOTO CUMTa 4Ye HE CE OYaKBa Ja
HACTBIIAT HETaTHMBHH H3MEHEHHS B CpelaTta, B KOSTO
paboTH.

Kem 30.09.2011 r. BOI'ATCA.KOM AJl Hama

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 30.09.2011 BOUGATSA.COM AD have no
machines and equipment amounting.

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 30.09.2011 BOUGATSA.COM AD have no
intangible assets.

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
»Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 30.09.2011 BOUGATSA.COM AD have no
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0663LI6HKa Ha HBHFOTpaﬁHH MaTCpUaIHN aKTHUBH.

(1) WuBecTHHUM B JbIIEPHH, acolMUPaAHHU
NpeINnpUsTUS] U MAJIUHCTBEHH [IS1J10BE

JpyXecTBOTO HSAMa HMHBECTHIIMM B  JBIICPHHU,
ACOLIMMPAHU TMPEANPHUATUS U MATIUHCTBEHU ISUIOBE
kbM 30.09.2011 r.

(¢) MHBECTUIIMOHHH UMOTH
JpyXecTBOTO HE OTYUTa HMHBECTULUUOHHU HMOTH
ceriaacHo MCC 40.

(k) CTOKOBO-MaTepUAJIHU 3al1aCH
CrokoBO-MaTepHaHl  3amacd ca  KpaTKOTpailHu
MaTepHaJHd aKTUBU TOJ ¢opmara Ha: MaTepuay,
NpUAOOUTH TTIAaBHO Ype3 MOKYNKa M IpeJHa3HaueHH 32
MIPEKH MPOJAKOH.

MatepuaHuTe 3amacy ce OLEHSIBAT 10 MO-HUCKAaTa OT
JIOCTaBHaTa CTOWHOCT WJIM HETHaTa peaausupyema
CTOMHOCT.

JloctaBHaTa CTOMHOCT BKJIKOYBA CyMaTa OT BCHYKH
pasxomu TO 3aKylyBaHETo, MpepadoTKaTa, KakTo H
JpyTH Pa3XxoJu, HAallpaBEeHU BB BPB3Ka C JOCTABSIHETO
WM JIO CETaIlIHOTO ChCTOSHUE U MECTOIIOJIOKEHHE.

B mnocnencTue ce BKIIIOYBAT B OTYETHATA CTOMHOCT Ha
NpoJaJeHUTEe CTOKM TMpH TNpojaxda Mo Merona
“CpelIHO-IIPETErieHa CTOMHOCT® HAa  MOCTHIMIIUTE
MaTepUaTHU 3aIlacH.

KsMm 30.09.2011 r. BOTATCA.KOM A]] HsIMa CTOKOBO
— MaTepHualiHy 3aracH.

(3)TBProBcku M APYru B3eMaHUs

Karo kpenutn 1 B3eMaHUS Bh3HUKHAIHN IIbPBOHAYAITHO
B MPEANpHSITHETO c€ KIACH(pUIMpAT B3eMaHUs
BB3HUKHAJIN OT IUPEKTHO TPEAOCTaBsIHE Ha CTOKH,
YCIIyTH, AP WK MapUYHU CKBUBAICHTH Ha JeOUTOPH.
[IppBOHAYATHO TE3U B3EMaHUS W KPEAWTHU CE OLECHSIBAT
o ce0eCTOMHOCT.

Crnen mHpPBOHAYATHOTO TMpPU3HABAHE KPEOUTHTE WU
B3EMaHHUATA OT KIUCHTH W JOCTABYMIIA, KOUTO ca 0e3
(uKCcHpaH Majek ce OTYUTAT IO CeOSCTOMHOCT.
erI[I/ITI/ITe N B3€MaHUsATA OT KJIIMCHTH W JOCTaBYMUIIU,
KOUTO ca ¢ (QukcHpaH MaAekK Cce€ OTYUTAT [0
aMOpTH3UpaHaTa UM CTOWHOCT. EQEeKTUBHUAT IHXBEH
MPOIEHT € OpPUTHHAIHHUAT TPOLEHT OIpeAeNeH C
JIOTOBOpA.

KbM nmatara Ha ¢UHAHCOBHS OTYET Ce MpaBH MperIie]
3a ompemeisHE Ha O00€3IeHKa OT HeChOMpPaeMOCT.
OmnpenensiHeTo Ha oOe3leHKAaTa ce M3BHPINBA Ha Oaza
Ha WHIUBUAYAJICH TOAXOJA 3a BCAKO B3EMaHE I10
pelieHne Ha PEKOBOICTBOTO.

I[aH’b]_II/ITe 34 BB3CTAaHOBSIBAHC CC MOpeaAcCTaBAT II0
OPUTHHAIHHUS Pa3Mep Ha cyMaTa Ha B3EMaHETO.
JpyruTe B3eMaHUs c€ MPEICTABAT MO CeOECTOMHOCT.

“Bougatsa.Com” AD
Accounting policy and notes
30.09.2011

diminution of tangible fixed assets.

(e) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

As of 30.09.2011, the Company has no investments
in subsidiaries, associated companies and minority
stakes.

(f) Investment property
The Company does not report investment property in
accordance with IAS 40.

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 30.09.2011 BOUGATSA.COM AD does not
possess tangible funds.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.
Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.
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Kato kpaTkocpouHH ce KJIACH(PUIUPAT B3ESMaHUS
KOMTO ca:

- 0e3 pukcupan mamgex

- ¢ (pUKCHpaH MaJeK M OCTAaThYCH CPOK J0 MajeKa JI0
¢/IHa TOIMHA OT JaTtaTa Ha (DUHAHCOBUS OTYET.

Karo awirocpounu ce kiacuuIMpaT B3eMaHus, KOUTO
ca ¢ (ukcupaH magek U OCTaThUEH CPOK A0 Tajaexa
HaJ eIHa FONMHA OT JaTaTa Ha OajaHca.

ThproBckuTe M APYrd B3eMaHUs Ca MPEACTaBEHU I10
TAXHaTa HOMWHAJIHA CTOMHOCT KaTro C€ NpPUCIAJHAT
BCHYKH 3aryon OT 00e31eHKa.

Kem 30.09.2011 r. BOI'ATCA.KOM AJl Hsama
TBPTrOBCKH M JPYTH B3€MaHUS .

(n) [lapuyHM cpeACTBA M NAPUYHH EKBUBAJIEHTH
[lapuunuTe cpeiacTBa B JieBa ca OIECHEHH [0
HOMMHAJIHA  CTOMHOCT, KOSTO CBHLOTBETCTBA Ha
CHpaBe/JIiBaTa UM CTOMHOCT KbM JlaTaTa Ha OTYeTa.
BaHkoBUTE [EMO3UTH C€ OTYATAT II0 HOMHUHAJIHA
CTOMHOCT W [oJlaram@ara ce ChIVIACHO JIOrOBOpa
HaTpyIaHa JINXBa KbM JlaTaTa Ha OTYeTa.

[MapuvHUTE CpecTBA M SKBUBAJIICHTH, ICHOMUHHUPAHU B
Yy)KIeCTPaHHA BalyTa, ca MPEOLECHEHH 110 LIEHTPATHUS
Kypc Ha BHD kbM naTaTta Ha oT4era.

[NapuuHu cpencTBa BKIIOYBAT Calja IO KAacOBU
HAJIMYHOCTH U OAHKOBH CMETKH.

(k) ®UHAHCOBY HHCTPYMEHTH

OduHaHCOBUTE  WHCTPyMEHTH Ha  JlpyKecTBOTO
BKJIFOYBAT IMMAPUIHH CPEACTBA B Opod M MO OAHKOBH
CMETKH, B3eMaHUs W 3aJbJDKCHUS. PBKOBOACTBOTO Ha
JpykecTBOTO cuWTa, 4Ye CIpaBeinBaTa IleHa Ha
(hMHAHCOBUTE WHCTPYMEHTH € ONm3Ka J0 OamaHcoBaTa
VM CTOMHOCT.

BanyrteHn puck

BanyTtHuTe Ccmenmkm ce  OCBIIECTBSBAT B  €BO.
JpyXecTBOTO He W3MOJd3Ba CHENUaTHN (UHAHCOBU
WHCTPYMEHTH 3a XEDKUpPaHe Ha pHCKa, ThU Karo
ynorpebaTa Ha TOJ00HN (UHAHCOBU WHCTPYMEHTH HE
¢ oOnJaitHa mpakTtuka B Perryonuka bearapus.
Kpeauren puck

(DUHAHCOBUTE AKTUBU, KOWTO IOTCHIIMATHO H3j1araT
JpyxecTBOTO Ha KpeaWTeH pHCK, ca TPEAUMHO
B3€MaHHUs 10 NMpoJax0u. JpyKecTBOTO € U3JI0KEHO Ha
KpPEJAUTEH PUCK, B CIIy4all 4e KIMCHTUTEC HE HM3IUIATAT
cBoute 3anbinkeHus. llomutukara Ha J[py»KecTBOTO B
Tasn O0O0IaCT € Haco4YeHa KbM OCBINECTBABAaHE Ha
npojaXOM Ha CTOKM W YCIyI'M Ha KIHEHTH C
MOIXOIAIIA KPeIUTHA PEITy Tallvsl.

(1) OcHOBEH KanmuTaJj

OcHOBHUSAT KanuTan Ha Jlpy>KecTBOTO € B pa3Mmep Ha
100 000 neBa. AKIIMOHEPHU Ha IPYKECTBOTO ca:

“Bougatsa.Com” AD
Accounting policy and notes
30.09.2011

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

As of 30.09.2011 BOUGATSA.COM AD has not
trade and other receivables .

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Euros.

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

(k) Share capital
The Share capital of the Company amounting to
100 000 BGN. Shareholders of the company are:
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Kobm 30.09.2011 1. 30.09.2011
30.09.2011 31.12.2010
Name of the | Ume Ha axmuonepute |thousand| (%) |[thousand| (%)
shareholders over 5% Haa 5% BGN. BGN.
(xuJ1. aB) (xuJ1. aB)
Konstantinos Kolokasidis | KoncrantuHOC 94 94 94 94
Konokacuauc
Georgios Skouras I'eopruoc Ckypac 5 5 5 5
Others Apyru
100 100 100 100

Jlpy’KecTBOTO YyIIpaBisiBa KalluTajla CH Taka, 4e Ja
ocurypu  (PyHKIIMOHHPAHETO CH Karo JeHCTBaIIo
MpeanpuaTue, KaTo €IHOBPEMEHHO C TOBa C€ CTpEMH
Jla MakCHMHU3Mpa BB3BpaIlaeMOCTTa 32 aKIHMOHEpPHTE,
Yype3 ONTHMM3aLUs Ha ChbOTHOLUIEHUETO MEXIY ABIT U
Karmutan  (BB3BpamlaeMOCTTa Ha  WHBECTHPAHUS
kanutan). Llenra Ha PBKOBOACTBOTO € Na moaabpxka
JIOBEPUETO Ha MHBECTUTOPUTE, KPEOAUTOPUTE U Mazapa
1 1a rapa"Tapa OBAenioTo pa3BuTie Ha J[pyKecTBOTO.
PvroBonmctBoTO  Ha  /[IpyxectBoTo  HabmiomaBa
KaluTajaoBaTa CTPYKTypa Ha 6a3aTa Ha ChOTHOLIEHUETO
HETeH IBIT KbM KOPUTHpPAaH COOCTBEH KamuTal.
HeTHusar nBar BKIIOYBA KakTO JBITOCPOYHHUTE U
KpaTKOCPOUYHHUTE JMXBEHHU 3a€MH OT HECBBP3aHU JIMLIA,
Taka U JBITOCPOYHHUTE U  KPATKOCPOUHHUTE
3a0bJDKEHHS, HaMaJeHU C [apuYHUTE CpEeACTBa.
OCHOBHHUAT  KamWTad, pe3epBUTEe,  HaTpylaHaTa
mevyanba, KakTO U TIOJydeHUTe 3aeMu  (QopMHpaT
KOPHUTHpPaHUs COOCTBEH KamuTal Ha J[py»kecTBoTo.
PvroBoACTBOTO Ha JpyKECTBOTO OMpeaeiis pa3Mepa Ha
HEOOXOIUMHUS KAIIUTaN MPOTIOPLUOHAIHO HA HUBOTO HA
PUCK, C KOHTO C€ XapaKTepu3upaT OTAEIHUTE
nerHoctd. IlonabpkaHETO W KOPUTHPAHETO Ha
KaluTauoBaTa CTPyKTypa ce U3BBpIIIBA B TSICHA Bpb3Ka
C NPOMEHUTE B MKOHOMUYECKUTE YCIOBUS, KAKTO U B
3aBUCUMOCT OT HHMBOTO Ha PHUCK, MOPUCHUIIO Ha
CHOTBETHHUTE aKTUBH (TIPOEKTH), B KOUTO CE€ MHBECTHpA.
OCHOBHUTE HMHCTPYMEHTH, KOUTO C€ H3IIOJI3BaT 3a
yIpaBlICHHE Ha  KamurajoBaTa CTpPyKTypa ca:
TUBU/ICHTHA TIOJUTHKA, EMHTHpaHe WIH OoOpaTHO
M3KYIlyBaHE Ha EMUTHpAHU KalHUTaJOBH U ABITOBU
WHCTPYMEHTH; TIPOoIak0a Ha aKTHBH, C IIe]l HaMaJliBaHe
Ha HUBOTO Ha 3aUTBXHIOCT; peduHAHCHpaHe Ha
IBITa, 4Ype3 HM3JaBaHe Ha HMHCTPYMEHTH C IO-ABJIBI
MaTypuTeT U ap. Bcuuku penieHus 3a OpoOMEHU B Ta3u
HacoKa Ce B3eMaT MpH OTYHTaHe Ha OayiaHca MeEeXIy
[leHaTa W pHUCKOBETe, TMPHUCHIIM Ha Pa3TUYHUTE
W3TOYHHULY Ha (UHAHCHPAHE.

CBHOTHOIIIEHUATA HETEH JBJIT/COOCTBEH KaIlUTal ca
KaKTO CJIEBA:

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
sources.

The Ratio net liabilities/equity is the following:
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Kb™m 30.09.2011 r. 30.09.2011
30.09.2011 31.12.2010
thousand BGN. | thousand BGN.
(XuJ1. JIB) (XuJ1. JIB)
Jwar (o010 3aeMHU u | Liabilities (total loans and
3aIBKCHAS ) liabilities)
11 9
[Tapuunu cpencTBa Cash equvalents (88) (92)
Herten abar Net liabilities an (83)
Equity (as per Balance
CobctBeH kanuTai (1o OanxaHc) sheet) 77 83
ChorHOomenne apar -kanutaa | Debt — Equity Ratio 1) 1)

(M) 3agbikeHus U IPOBU3NH

Knacudunupane Ha 3a1bKSHUATA!

Karo kpemgutu W 3ambDKeHUs  BB3HHKHAIHU
IBPBOHAYATHO B TPEANPHUATHETO C€ KIacHpHUIHpaT
3aJIBIDKCHHS. BB3HUKHAIIM OT JIUPEKTHO NPEIOCTaBSHE
Ha CTOKH, YCIyTH, MAPH WIN MAPUIHU S€KBUBAJICHTH OT
KpEAUTOPH.

[IspBOHAYATHO TE3U 3aTBIKCHUS
OIICHSBAT 10 CEOECTOWHOCT.

Cnen mBpPBOHAYATHOTO TIPU3HABaHE KPEAUTHUTE U
33JIBJIKCHUATA KbM KJIMEHTU U JIOCTABYMIIM, KOUTO ca
0e3 QuKcHpaH majie)k Ce OTUUTAT MO CEOSCTOHHOCT.
Kpenuture 1 B3eMaHHATa OT KIMEHTH W JAOCTABYHIIH,
KOUTO ca ¢ (ukcHpaH TMaAeX ce OTYHTAT II0
aMOpTH3UpaHaTa UM CTOWHOCT. EQEKTUBHUAT JIMXBEH
MPOIEHT € OpPUTHHAIHHUAT TMPOLEHT OmpeAeNeH C
JIOTOBOPA.

3agboKeHHs KM~ TEPCOHAT U OCHTYPUTCITHHU
OpPraHu3allMU Ce KIACU(UIUPAT KATO 3aJbJDKCHUS Ha
MPEIPUATHETO TIO TIOBOJ HA MUHAM TPYH MOJOXKEH OT
HaeTUsT TEpPCOHAT M CHOTBETHUTE OCHUTYPUTCITHHU
BHOCKHM, KOUTO C€ H3UCKBAT OT 3aKOHOJATEJICTBOTO.
CoranacHo wusuckBanusita Ha MCC ce BKIOYBAT M
HAYHCJICHUTE KPAaTKOCPOYHU IOXOOM Ha TEepCoHala C
MPOM3X0J] HEMOI3BaHU OTIYCKH Ha TMepcoHala U
HavyHCJICHUTE Ha 0a3a Ha JeWCTBallUTEe CTaBKU 3a
OCHUTYpsIBaHE, OCHUTYPHUTEIHH BHOCKH BBPXY TE3H
moxoau. JIpy>kecTBOTO HsMa TpHETa TMOJUTHKA [a
HAYHCIISABA IBJITOCPOYHH JIOXOU Ha MEpPCoHAIa.

Ksm 30.09.2011 r. mepcoHanbT Ha APYKECTBOTO € 1

U KpEeIuTu ce

CIYXUTEN, a CPEAHOYUCIICHHS TIepCOHAN  TIpe3
roguHata e 1 .
[lpoBm3um ce  HauucnaBaT 1O  Hal-moOpaTa

NpuOIU3UTENHAa OIEHKA Ha PBKOBOACTBOTO  HA
MPEeINpUATHETO TI0 TOBOJ Ha  KOHCTPYKTHBHH U
MpaBHU 33Jb/DKEHUS BB3HUKHAIM B pe3yiTaT Ha
MHUHAIIA CHOUTHS.

Karo xpaTtkocpounu ce kiacupuUUpAT 3aJbIDKEHUS

(1) Liabilities and provisions
Liabilities classification:

As loans and liabilities
company are classified
provision of goods and
equivalents from creditors.

initially aroused in the
liabilities from direct
services, cash or cash

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rate is the original rate fixed by
contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of TAS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 30.09.2011 the staff in the company is 1, and the
average personnel for the year is 1

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from past
events

As short-term liabilities are classified liabilities with:
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KOHTO ca:

- 6e3 pukcupaH mamex

- ¢ (hukcHpaH MaJeK U OCTATHUYCH CPOK JI0 TMajaexka

JI0 eTHA TOJIMHA OT JaTaTa Ha GUHAHCOBHS OTYET.
Kato pparocpounn ce kiacupuIupaT 3aIbIIKCHUS
KOUTO ca ¢ (UKCHpaH TaJeX M OCTaTh4eH CPOK IO
najie’ka HaJl e/lHa TOIMHA OT JaraTa Ha OajlaHca.
[Mony4yeHuTe 3aeMu MBPBOHAYATIHO CE OTpas3sBaT IO
CTOMHOCT Ha BBH3HHKBaHE, HAMAJCHA ChC CHOTBETHHUTE
pasxogu 1o  cuenkara. Cieq  TbPBOHAYATHO
OTpa3siBaHe, TONYYCHUTE 3aeMH Ca TPEACTABCHU 10
aMOpPTU3UpaHA CTOWHOCT, KAaTO BCSKAa pa3jiiKa MEIy
CTOMHOCTTa Ha BH3HUKBAHE U MMOCJIe/IBAIATa OIIEHKa Ce
OTpa3sBaT B OTYETa 3a MNPHUXOIU M Pa3XoAHW TWpe3
Tepro/ia Ha BH3HUKBAHE Ha 3aeMa Ha 0aza e(eKTUBHUS
JINXBCH ITPOLCHT.
Kem 30.09.2011 1. BOI'ATCA.KOM AJl wuma
KpPaTKOCPOYHHM 33IbJKEHHS B pa3Mep Ha 11 xu.iesa.

(u) Ipuxoamn

Jlpy’)KeCTBOTO  OTYMTa TEKYIN0 MPHXOJUTE  OT
obnuaitHaTa NTEWHOCT TI0 BUIOBE JICHHOCTH.
IIpu3HaBaHeTO Ha NPUXOAUTE CE€ HU3BBPIIBA IPU
Cra3BaHe Ha TIpuUeTaTa CYCTOBOJHA MOJUTHKA 3a
CJICJTHUTE BUIOBE IPUXOTH:

- Ilpuxomm or mpomaxxba Ha CTOKH , U JPYTH
aKTUBU — TIpU MPEXBBPJSHE COOCTBEHOCTTa H
nmpegaBaHe  Ha  CHOTBETHHTE  aKTUBU  Ha
KyIyBaduTe.

- Ilpu u3BBpIIBaHE HAa KPATKOCPOYHH YCIYTH CE
NMpHU3HaBa B OTYETa 3a MPHUXOIU U Pa3Xoiu
MPOMOPIIMOHATHO HAa CTEMEHTA Ha W3BBPIIIBaHE Ha
yciayraTa KpM JaTtaTa Ha Oanmanca. CremeHTa Ha
U3BBPIIBaHE CE ONpeelis Bb3 OCHOBA Ha
mpoydyBaHe 3a W3BBpHIeHaTa pabora. Koraro

CBILIECTBYBAT 3HAYMTEIHU HEACHOTH OTHOCHO
NOJIy4aBaHETO Ha IpUXOoJa, HE Ce IpU3HaBa
MIPUXO/I.

[IpuxomguTe ce  oTYMTAaT Ha  TPUHIWIA  Ha
CBIOCTABUMOCT B MOMEHTA HA TAXHOTO BHL3HHKBAHE 110
pasMepa Ha BEPOSATHUTE HKOHOMHYECKH W3TOAM 3a
IpYy)KECTBOTO W aKO MOTaT Ja ObJaT HaIeXIHO
mMepeHn.ONeHsaBaT ce 10 CIpaBeIMBaTa CTOWHOCT
Ha MOJIYYeHOTO WK MOJJIEKAIO Ha MOTy4YaBaHe.

Kem 30.09.2011 .
peanusupaHy NpUXOIH.

BOI'ATCA.KOM Al Hsama

(o) Pazxoau

JpyXKeCcTBOTO OTUYMUTA TEKYIIO Pa3XxoIuTe 3a AEMHOCTTA
110 MKOHOMHYECKHU €JIEMEHTH.

KbM pazxoaure 3a AeifHOCTTA C€ OTHACIT U (PMHAHCOBHU
paszxoau, KOUTO JIPY>KECTBOTO OTUUTA U Ca CBBP3aHU C

“Bougatsa.Com” AD
Accounting policy and notes
30.09.2011

- No fixed maturity
- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year

term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

As of 30.09.2011 BOUGATSA.COM AD has
current liabilities amounting to BGN 11 thousand.

(m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities’ type.

Revenue

recognition is according adopted

accounting policy for following revenues types:

Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work research Dbasis. No revenue is
recognized in case of  significant
uncertainties regarding revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 30.09.2011 BOUGATSA.COM AD have no
revenues.

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As

operating expenses

are reported financial

10
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Kb™m 30.09.2011 r.

oOnyaifHaTa OENHOCT.

Pasxogute ce oTUMTAT HA MPUHIUINA HA TEKYIIO
HauncisBaHe. OIeHSBAT ce 10 ChpaBeauBaTa
CTOWHOCT Ha TUIATEHOTO WJIM MPEACTOSAIIO 3a TUIaIaHe.

Hernure ¢wHaHCOBM pa3xoau BKIIOYBAT NMPUXOAU U
pa3xoau OT JIMXBH WM Jpyrd (PUHAHCOBH MPUXOIU U
pa3xou.

KoM 30.09.2011 r. BOTATCA.KOM A/l numa pa3xoau
3a oOMYaifHaTa JSHHOCT B pa3Mep Ha 6 XHII. JIeBa.

(m) CBbp3aHHu JIMIA
Ksm 30.09.2011 1. apy»xkecTBOTO HsIMAa CKIIFOYEHU
C/ETIKU ChC CBBP3aHHU JIMLIA.

(p) JanbuHo odsiarane:

JlaHbKkbT BBPXYy IleuajbaTa 3a roJdHATa BKJIIOYBA
TEKYII ¥ OTCPOYCH JaHbK. TeKyIHIT NaHbK BKIOYBA
cyMara Ha JaHbKa, KOATO CJeABa Ja C€ IUIaTH BBPXY
obmaraema medanba 3a Tepuoda BB3 OCHOBA Ha
e()eKTUBHATA JaHbYHA CTABKa WJIU JCWUCTBAIlA TAKaBa B
JICHS Ha M3TOTBAHE Ha OanaHca WM BCUYKU KOPEKIIUH
BBPXY IBJKMMHS JaHbK 32 MUHAJIN TOAMHH.

OTCpOUCHUSAT TaHBK CE€ M3YUCIISABA Ype3 MpHiiaraHe Ha
METOfla Ha OalaHCOBUTE AaKTHBU M TACHBH BBHPXY
BCUYKH BpPEMEBU pa3IHKd MEXKAy OajgaHcoBaTa
CTOMHOCT CBIJIACHO  CYETOBOJHUTE OTYETH U
CTOMHOCTHUTE, M3YNCIIEHH 3a JaHbYHU LEH.

OTcpodeHHMIT JOaHBK Ce W3YMCIsABAa Ha Oazara Ha
JNAaHBPYHUTE CTaBKU, KOMTO CE€ O4YaKBaT Jaa Obaar
NecTBaly, KOTaTO aKTHUBBT CE€ peaju3upa MU
3aIBIDKEHUETO ce Torach. EQeKThT BbpXy OTCpOUEHUS
OaHBK OT MpOMsHa Ha JAaHBYHUTC CTABKU CE€ OTUUTA B
oT4YeTa 3a TPUXOAW W Pa3XoIH, C H3KIIYEHUE Ha
CIIy4anTe, KOTaTo Ce OTHACS 0 CyMH, IPEABAPUTEITHO
HAQ4YUCJICHU WJIM OTYCTCHU OJUPCKTHO B coOcTBEHHUS
KamnuTall.

OTcpoueH [aHBPUEH aKTHB Ce€ MPHU3HABA CaMO [0
pa3Mepa, 10 KOMTO € BEpOSTHO TMOJy4aBaHETO Ha
OBJCIIM JaHBYHH MEYAION, CPEIly KOUTO MOXKE Ja Ce
OTIOJI30TBOPAT HEW3ION3BAHUTE AAHBYHH 3aryOW WM
nanbyeH KpenuT. OTCpoueHHTEe MAHBYHH aKTHBH Ce
HaMajnsBaT B CHOTBETCTBUEC C HaMaJCHUETO Ha
BEpOSTHOCTTA 32 peaIn3UpaHe HA JAaHBYHU IOJI3H.

KoM 30.09.2011 1. 1py’keCcTBOTO € peam3upaio 3aryoa
1 CHbOTBETHO HE ABJIDKU KOPIIOPATUBCH JAaHBK.

(c) CueTOBOAHM NPETNOJIOKEHUS U TPUOJIUZUTETHU
CYETOBOHHU NPEHEeHKH

IIpunoxenuero Ha MeXIyHApOOHUTE CYETOBOIHU
CTaHJAPTU M3UCKBA OT PBHKOBOJCTBOTO JAa IPHIOXKH
HSIKOM CUETOBOJHM IPEAIIOIOKEHUS U IPUOIU3UTEIHU

“Bougatsa.Com” AD
Accounting policy and notes
30.09.2011

expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 30.09.2011 BOUGATSA.COM AD has
operating expenses amounted to BGN 6 thousand.

(o) Related parties
As per 30.09.2011 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realizing tax benefits.

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax benefits.

As of 30.09.2011 the company realized a loss and
therefore does not owe income tax.

(q) Accounting assumptions and accounting
estimates

International Accounting Standards Application
requires the Management to implement certain

11
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CUETOBOJHHM HPELCHKHU NPH H3rOTBSIHE HAa TOMUIIHUSI
(MHAHCOB OTYET W NPH ONpENeNsHe Ha CTOMHOCTTa Ha
HSKOM OT aKTUBUTE, TMAaCHBHUTE, MPUXOAUTE U
pasxonute. Bcuuku Te ca M3BBPIIEHH Ha OCHOBATa Ha
Hail-moOpata TIpeleHKa, KOATO € HalpaBeHa oOT
PBKOBOJICTBOTO KBbM JaraTa Ha W3TOTBSHETO Ha
¢unaHcoBus oTueT. JeiicTBuTeNHUTE pe3yaTaTH Ouxa
MOIJIM Ja C€ pa3iuyaBaT OT TPEACTaBCHUTE B
HacTOSIIHsI GUHAHCOB OTYET.

(1) OTYeT 32 NAPUYHHSA OTOK

[lpuera momuTHKa 3a OTYMTAHE W TIPENCTaBIHE Ha
TTAPUIHATE MTOTOIH IO MPEKHSI METO.
[TapuunauTe WOTOIM ce KiIacUPHUIMPAT KATO HApUIHU
IOTOLH OT:

e OmnepaTuBHa AeiiHOCT

e |lHBeCTHUIIMOHHA JEHHOCT

e @duHaHCOBAa IEHHOCT

(y) OTuer 32 npoMeHHUTE B COOCTBEHUSI KATIMTAJ
[Ipuera e cyeToBOIHA MOJUTUKA JIa CE U3TOTBS OTUETA
Ype3 BKIIIOYBAHE Ha:

- Herna negan6a u 3ary0a 3a nepuojaa

- Cannmoro Ha HepasmpeiecHaTa neyanda KakTo
Y IBIDKEHUATA 32 TIEpHOo/Ia

- Bcewukm cratmMm Ha TPUXOAM WM Pa3XO.H,
neyayida wim 3aryba, KOWTO B pe3yiraT Ha
nectBamute MCC ce mpu3HaBaT JUPEKTHO B
COOCTBEHHS KaIlHTAal.

-  KymynatuBeH eQekT OT NPOMEHUTE B
CYCTOBOJHA TMOJUTHKA H (yHIAMCHTAIHH
rpewku B croTBeTcTBUE ¢ MCC 8.

- IlpexBbpisiHE W pasmpeneieHHe Ha KalHTal
MEXIY COOCTBEHHLIUTE.

- Hacrenunmre mpoMeHH B pe3yiTaT Ha BCHYKH
W3MEHEHHe 110 BCHYKM  €IEeMEeHTH Ha
COOCTBEHHMS KalUTAal.

(¢) doxon Ha akumst

OCHOBHHSAT IOXOJ Ha akIusg € M3YHCIeH Ha 0a3a Ha
HeTHara nedanba/(3aryba) 3a mepuoja, mojyiexania Ha
pasnpeneneHue Mex1y IPUTSIKATEITUTE Ha OOMKHOBCHU
aKIMd WM CPEIHOMPETErJICHUss OpoM Ha JbpiKaHUTE
OOMKHOBECHHM aKIIUU TPE3 OTUCTHHS MIEPHO.
CpenHomnpeTerieHuaT Opoi  akIuK  MpenCcTaBisBa
OposT Ha IBbpKAaHUTE OOMKHOBEHW aKIMHM B HAYAIOTO
Ha TIepuoja, KOpUTHpaH ¢ Opos Ha 0o0paTHO
M3KYTICHUTe OOMKHOBEHU aKIIMHM W Ha HOBOU3JAJCHUTE
TaKWBa Tpe3 Mepruoja, YMHOXKEH O CPEIHO-BPEMEBHS
¢daxTop. To3u akTop m3passiBa Oposi Ha IHUTE, Mpe3
KOUTO KOHKPETHUTE aKIMH Ca O IbpXKaHH, CHPSIMO
o0mmwms Opoit Ha JHHUTE Tpe3 MEePHO/IA.

Jloxom Ha akmMsg C HaMalleHa CTOMHOCT HE ce

“Bougatsa.Com” AD
Accounting policy and notes
30.09.2011

accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of preparation
of Financial Statements. The results could be
different from those presented in these Financial
Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

e Operational activity
e Investment activity
e Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

e Net profit or loss for the period

e The balance of retained profit and
changes during the period

e According to the current IAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.

e The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with IAS 8.

e Transfers and allocation of capital
between the owners.

e The changes as a result of any changes
in all aspects of share capital.

(t) Earnings per share

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
number of ordinary shares outstanding during the
reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
during the period.

Earnings per share reduced value not calculated
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M3YHCIIABA, THH KaTo HAMA H3NANEeHU IOTEHIMAIHU
OOMKHOBEHH aKI[WH.

3. JlombaHuTeJ HA HHGOPMAIHSA KbM CTATHUTE HA
¢duHAHCOBUS O0TYET

CrmpaBka 3a OIOBeCTSBaHE Ha CUCTOBOIHATA TIOJTUTHUKA
Ha BOIATCA.KOM A/l xpm 30.09.2011 1.

“Bougatsa.Com” AD
Accounting policy and notes
30.09.2011

because there are no potential ordinary shares issued.

3. Additional information to the financial
statements’ items

Report on BOUGATSA.COM AD announced
accounting policy as of 30.09.2011.

30.09.2011 | 31.12.2010
thousand | thousand
BGN. BGN.
(xui1. aB) | (XU JIB)
Kparkocpounu
3.1. | B3emanus Current receivables
Hpyru kp. B3eManus Other receivables 0 0
Oowmo: Total: 0 0
3.2. |IlapuyHm cpeacTnsa Cash Equivalents
Kacosu HanmnuHOCTH 88 92
Oo60: Total: 88 92
3.3. | Tekymu nmacusBu Short-term liabilities
3abIKeHHS kM | Trade and other payables
JIOCTABYMIIA U KITHEHTHU 11 9
Jpyru 3aapikeHus Others 0 0
Oomo: Total: 11 9
3.4. | Pa3xoam 3a neiiHoCTTA Expences
Pa3x. 3a BpHmHN yemyru | Cost of hired services 5 7
Pa3x. 3a pp3Harpaxaenus | Expences forPersonnal
Hpyru pazxoau Others
Oomo: Total: 6 8

3.5. ®uHaHCOB pe3yJTaT

Texymus ¢punancos pesyaratr Ha BOTATCA.KOM Al
kbM 30.09.2011 1. e cueroBoHA 3ary0a B pa3mep Ha 6
XWJI. JIeBa.

3.6 OcHoBeH 10X0 HA aKIUA

JoxonsT (3arybara) Ha akus € M34YKMCICH Ha 0a3a Ha
HeTHarta nevasiba (3ary0a) 3a pasnpesie/iecHue U CpeiHO
npereryieHds Opoil Ha OOMKHOBEHHTE aKUUH B
0OpBILEHHUE TIPE3 OTYETHHUS MIEPHO/.

3.5. Financial result

Net profit of BOUGATSA.COM AD to 30.09.2011
is an accounting loss amounting to BGN 6 thousand.

3.6 Earnings per share
Earnings (loss) per share is calculated based on net
income (loss) for distribution and weighted average

number of ordinary shares outstanding during the
reporting period.
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“Bougatsa.Com” AD
Accounting policy and notes

—

30.09.2011

31.12.2010

thousand BGN

thousand BGN

Average weighted | CpeaHonperernen
number of the shares | 6poii akimu

100 100
Profit (Loss) in [Neuan6a (zary6a) (6) (17)
Earnings (Loss) per | Jloxon (3ary6a) na
share (BGN) akuu« (1epa)
i (0,06) (0,17)

Jlpy»ecTBOTO He € peanu3Upao 10XO OT EMHTHPAaHH
aKIuu.

3.7 Cubnras caen qaTara na Gananca
Hama 3naunmu cubuTHa, HacTBNMIN MEXKIy OTYeTHaTa

Alata ¥ farata Ha CbCTaBsHe Ha OanaHca, KOMTO aa
pOMEHAT (puHaHcoBUTE OTUeTH KBM 30.09.2011 .

30.09.2011

The company has not generated revenues from new

emissions of shares.

3;7 Events after the balance

No significant events occurred between the reporting
date and the balance sheet, which could alter the
financial statements as on 30.09.2011.

Ynpasumen/Manager:
Konstantinos Kolokasidis
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